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independent Audltors'xﬂaport
To the Shareholders’ oi
Gabion Technologies Nepal Pvt Ltd

UDIN No: 220712CA00649xfutV

Opinion

We have audited the Financial Statements of Gabion Technologies Nepal Pvt. Ltd. {PAN No: 610228483} which
comprise the Balance Sheet as at 31 March, muandlmmsmmmnsmmmmo@&mgmm equity and
Cash Flow Statement for the mrmmm notes to the financial statements, including a summary of
significant amunumpolides.g

In our opinion, the mmpai’ylng financial statements present fairly, in all material respects, the financal
position and performance of the Company for the period ending 31 March, 2022 in accordance with Generally
Accepted Accounting Pflndplela.

Basis of Opinion I

We conducted our audit In mmNMWmm!mhMrﬂwWﬁesunw
:m-m-mmeru@mued in the Auditor’s Responsibilities for the Audit of the Finoncial Statements
section of our report. We are independent of the Compar: in accordance with the ICAN's Hundbook of Code of
Ethics for Professional tngeﬂlﬂhiﬁhthaeﬂamlreqwrumtsthat are relevant to our audit of the
financial statement in Nepal, have fulfilied our other ethical responﬂblﬂtlesinacwd‘wm with these
requirements and the ICAN's Hlndhou&d%ofamufor Professianal Accountants. We believe that the audit
m“mobmhwmdeﬂmmmmewpmﬂdeammrmmm

wm«mmmm Financial Statements

Management is responsible for the prmmﬁgnd fair presentation of the financial statements in accordance
with the Generally Accepted and for such internal control as management determines is
necessary to enable the pr mmwm&mnmmmﬂmwa misstatement,
mmduetofraudormor

In preparing the financial mtmnts.&emanagemmismtﬂefwmmmgme%mgam‘s ability to
omtimaasagohumn,dlsdnﬁng.asappﬂcaue matters related 10 going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or o cease
operations, or has realistic altetnative but to do so.

Auditor’s Responsibility fmnﬂ the Financial Statements

Our objectives are to obtain m%WWﬁWW&%MmM
from material misstatement, mdummam,wwmﬂwsmwmmsasm
opinlon. Reasonable mmculs a high level of assurance but is ngt a guarantee thal”aﬁ ax;ditmwxn
accordance with the NSAs wlll detect a material misstalemant whenk Ists,. Can
from fraud or error and are eredmawhlif mdividualtyarknheamte mm;mawu

U expected to influence the ewmpmk. decisions of users taken on the basis of these financial statements.

* As @ part of an audit in accordance with NSAS mmﬂmwn&sﬁmﬁjmﬂu@m&#@éﬁwa&ﬁmﬁ
| septsmtvoughoutthe st R f &




We also: - I

mwmmnﬁdmmhlmmtofﬂnmwmuwhezwduewﬁaudmenm,

2 wwwmm,mdabtainmwidenmthathwmdent
svide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is highe than for one resulting from error, as fraud may involve collusion, forgery,

international omissions, misrepresentatiol s, or the override of internal control.
Obtain an understanding o mmmwm-mnmmmdmpamprmuremn
are appropriate in the circumstances mmhmwmﬁmhumaplnimmmeﬂmwem

Conclude on wuprh:mbs of management’s use of the going concern basis of accounting and based on
mmmm whether a mawhlumhtvadstsrelated to events or conditions that may
cast significant doubt on Company’s ability to continue as a going concern. If we conclude thata material
uncertainty exists, we are uired to draw attention in our auditor's report to the related disclosures in the
financial statements or, If such disclosures are inadequate, to madify our opinion. Our conclusions are based
on the audit evidence 'I ed up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going Concern.

|
t
mnanoth-rl.qulund {atory Requirements
Based on our examination of .wmuawmwnrsmwemmmat

a.

b.

.

pate 2022.07.11 |

We have obtained all the information and explanations, which to the best of out knowledge and belief were
necessary for the purpose of our audit.

mmwmamm have been maintained as reguired by law and practice in a
manner to reflect the real a#fairs of the Company.

W

in our opinion, the Balance Sheet, umemmwhﬂwsummtammtmm-dcnmm
Equity with Explanatory o m:mwmmmmmmwmmmpmmofm
Companies Act, 2063 _hwmmmmmamntmmmwmmpmy.

in our opinlon, so far s appe &mommdmm.mmm of the Company has
To the best of our atio aﬁmrdmsm'memmmmwntousandfmmourmmhauonof
the books of accounts of 1 wwmmhrmwmmnfmeam,mhmmtwmewm
cases where the Board of Directo mwmmlwmothCommhweamdconummmlptmm
relating to accounts, of IttadmymlsawopﬂaﬁMnruusldlossordamagetolhecompmy.




Gabion Technologies Nepal Pvt. Ltd.
w.mp@&mmwmmmmm
For the Year ended wmr-,zm

1. GeneralInformation
The Financial Statement of the company for the year ended 31% March, 2022 comprises of

Statement of Financial : , Statement of Profit or Loss, Statement of Other Comprehensive
income, Statement of Changes in Equity, statement of Cash Flows, Notes to the Financial
Statements, Significant " ting Policies of the Company and reconciliations.
L
2. Summary of Significant / Policies
2.1 Basis of

The financial statements are prepared under historical cost conventions on an accrual
concept and 'l accordance with Nepal Accounting Standards, uniess otherwise stated
and others prevalent in Nepal. The accounting policies are consistently applied by
the company. |

2.2 Responsibility of Financial Statements
The Management is responsible for the preparation of Financial Statements as per the
provisions of th? Companies Act, 2006.

2.3 Going Concern
The Financial Statements are prepared on the assumption that the Company is a going
cancern. '

24 i

Depreciation has been calculated as provided as per Schedule 1l of Income Tax Act, 2058.

2.5 Valuation of Inv
L Closing of Finished Goods have been valued at production cost.
i. Raw Materials and Other Materials are valued at cost which is derived on

fii. The scraps have been valued at the estimated realizable value.

]
3. Information about Key Sources of Estimation, Uncertainty and Judgements
Estimates and judgements are continually evaluated. They are based on historical experience and

other factors, MMWM of future.

4. NotestoAccounts
4.1 Regrouping of §
No previous yea sﬂgurl.l-nsbemre-gmupedlre-amnged.

4.2 Miscellaneous
i. Al _ are stated in Nepalese Rupees.
Wi, All the Confirmation on account of payables & receivables are in the

process of obtaining.
iil.  Motes5to 26 form an integral part of the Balance Sheet and Income Statement.
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Board of Directors
]I
|1
i
Date: 2022.07.11 i
Place : Biratnagar |

As Per Separate report on even date

ﬁ Gabion Technologies Nepal Pvt Ltd
| Budhiganga - 3, Morang, Nepal
Statement of Financial Position
' As at 31% March 2022
Larreacy v NPR
AMOUNE M Fgares
As on 31st As on 31st
Particulars 1 Notes A L
Assets | !' 4
Current Assets i
Cash and Cash Equivalents 5 -
Financial Assets 6 - T
Derivative Financial tnstruments 7 - | .
Trade and Other Receivables 8 20,000.00 | -
Inventories | 9 -} %2
Biological Assets .' 10 - [ o
Total 20,000.00 | 5
Non-Current Assets 1
Property, Plant and Equlpment 11 - 3
Investment Property | 12 - K -
Intangible Assets ' 13 3 A
Biological Assets 10 2
Deferred Tax Assets 26 - B £
Total - B 5
mam 20,000.00 | G
Liabilities
Current Liabilities ,
Borrowings |' 14 - -
Trade and Other Payables [ 15 s
Current Tax Liability ;| : 5 0
Provisions ! 16 10,000.00 | - b
Total 1000000 -
Non-Current Liabilities | ' P
Borrowings | 14 5400000 « - . ¢
Deferred Tax Liability , 26 . s =
Employee Benefit Obligations 17 "
Provisions | 16 _— oK
‘Iolll wﬂ “mm —-:;‘ s
M ? = xfe Tabr i W e
Share Capital ‘% 18 - e i
Retained Earnings (44,000.00)f L
Reserves | < Ea 5
; Total Liabilities & Equity ;
Contingent Liabilities &w itment =

For : P. Lunia & Associates

Chartered Ac:auntan?’
o



| Gabion Technologies Nepal Pvt Ltd
. Budhiganga - 3, Morang, Nepal

statement of Profit or Loss

!

As at 31st March 2022

!

E

As on 31st

Revene 1
Cost of Sales l
Gross Pmﬁt{(l.cu)

Other Income [

Depre:hﬁonandAmorﬂzaﬁon :
personnel Expenses ]
Other Operating Expense ;
profit / (Loss) from Operation

Fimncetosts(uatcfc:pmuu@
Exchange Loss
-Pmﬂt!ll.ms!uhl"lan&m
Bonus i,
profit / (Loss) Before Tax
income Tax i
Current Tax
Deferred Tax Credit/Charge
profit / Mﬁtﬂ*ﬁar
Provision for Corporate Social R'spoﬂsihﬁitv (CSR)

Qmm-lm‘g
owcnmmhmlmnbtmbemdassiﬁedm
Morlassmmequmtpufpds ;

i. Re-measurement (losses) / gains on post employment

ji. Revaluation of pmparl.v,phnf and equipment

m-wtmﬂtg-]formysﬁr, net of
Tax

20
21,

22

11&13*
23

24

25

26

Total Comprehensive Gain/ (u:,..m.. year, net of Tax

Earning Per Share
Basic
Diluted

Board of Directors

N kbl

Date: 2022.07.11
Place : Biratnagar '

The accompanying notes are_lnglcrll part of Financial Statements

As Per Separate report on even date

For : P. Lunia & Associates

- Piyushi Lt
’,—/ (Progrietor)



. Gabion Technologies Nepal Pvt Ltd
\ Budhiganga - 3, Morang, Nepal

Statement of Cash Flows
As at 31st March 2022

MM!MMTn y

Add/ (Less) : Extraordinary ltems ]

Less: Deferred Tax

Add: Depreciation ‘

Add: interest Expense {

Operation of Cash Flows before in Working Capital

1. Decrease / (increase) in Current As
Inventories
Trade and Other Receivables'
Advances, Loans & Deposits
Deferred Tax

2. Increase/ (Decrease) in Current Liabilities
Trade and Other Payables ! :
Provisions { 10,000.00

3. Income Tax adjusted 'I; . s £ R

(54,000.00)| e ;

PEERERT—

Increase / {Decrease) in t.m'l’mtpan

Increase / (Decrease) in Short Term

Interest Capitalized

Vat Write Off I

Net Increase/ (Decrease) in Cash/ Cash Equivalents S E e

Cash & Cash Equivalents at g of the period S (e N e

m-d,mmwmmmhammmm held - { e
; R

As Per Separate report on even date
For: P. tunla&nmdﬂes s

Date: 2022.07.11
Place : Biratnagar

g —
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Gabion Technologies Nepal Pvt Ltd
Budhiganga - 3, Morang, Nepal
Mnmﬂmmdmmﬂmsasmmm

Currenty in NPR

Note No. § : Cash and Cash Equh?qnb e
{ As an 31st
Sy March,2022
a. Cash in Hand |
Cash '
(as certified by Management) l
b. Balance with BFl's .
i -
. Cheque in Hand :
d. Others '1.
. | .
Total -

i As on 31st

mm'

(Inventory Taken, Valued and Car];lﬂed by Management)

I

Total
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Gabion Technologies Nepal Pvt Ltd

_ : -3, Morang, Nepal
Schedules to and n mdmshumonm-tamm:m
] Currency in NPR
.} Amount in Figures
Note No. 10 : Biological Assets __
: ! As on 31st
h*; March,2022
Current Assets |




G*bn‘l‘odmoloﬁuIllepalmttd
Budhiganga - 3, Morang, Nepal
mwmhnur:mofmsumﬂmnnammmm

I Currency in NFR
| Amount in Figures
Note No. 16 : Provisions
f As on 31st
Current Liabilities |i .
Audit Fee Payable | 9,850.00 |
TS on audit fee I, 150.00
Total 10,000.00 |
Total =
mmmm-mﬁ% tions
I As on 31st
' ] Mllthm
r -
Total s
Mota 0. 38 : Sars Conitat |
! As on 31st
% March, 2022
Authorized Capital ) .
sas,mequuymusouasmom 66,666,666.00 | =
Issued Capital i
6,66,666 equity shares @ NRS 1ot?each 66,666,666.00 |
Called & Paid-Up Capital i
As per Sub Note 18A ' .
Total >
Note No. 19 : Reserves "
{ As on 31st
L March, 2022
Total
f
Note No. 20 : Revenue :
Local Sales
Total '
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|
Gabion Technologies Nepal Pvt Ltd

m-s,mw
mmm.ﬂwmdamsuumunammmm
l. Currency in NPR
: ' Amount in Figures
Note No. 21 : Cost of Sales i
Opening Stock 1’
Add: Purchase :
Less: Clasing Stock 1
Cost of Sales
t
i

Note No. 25 : Finance Costs

As on 31st
‘ March,2022

Banks & Financial Institutions

Total

MH&HMTHMM

Deferred Tax Asset
Deferred Tax Liability




